PENSION BENEFIT GUARANTY CORPORATION

(MARCH 2006)

(fiscal year) 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

[End of Year Trust Fund Balance 12,639 12,815 13,216 13,476 13,362 12,733 11,529 9,742 7,440 4,605 1,162|

TOTAL OUTLAYS 4,724 5,861 6,855 7,585 8,424 9,268 10,139 11,042 11,972 12,920 13,880
OFFSETTING RECEIPTS

Premiums -1,912 -2,177 -2,416 -2,561 -2,545 -2,425 -2,292 -2,202 -2,219 -2,259 -2,268

Interest on US Treasuries -728 -742 -768 -785 -780 -746 -680 -582 -458 -305 -118

Other Receipts (NOTEL) -2,353 -3,118 -4,072 -4,499 -4,985 -5,468 -5,962 -6,471 -6,993 -7,521 -8,051

Subtotal -4,993 -6,037 -7,256 -7,845 -8,310 -8,639 -8,934 -9,255 -9,670 -10,085 -10,437

Total Net Outlays -269 -176 -401 -260 114 629 1,205 1,787 2,302 2,835 3,443

[FY 07 Policy Proposals (Note2) 0 0 -3,582 -3,5652 -3,526 -3,624 -3,783 -3,905 -3,944 -3,955 -4,018|

NOTEZ1: Other Receipts includes reimbursements from the non-budgetary trust fund to cover a portion of benefit payments and certain administrative costs.

NOTEZ2: Estimated Outlays of FY 07 Policy Proposals excludes interest receipts.

This memo was prepared by Craig Meklir.
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